
  

SOLAR PHILIPPINES POWER PROJECT HOLDINGS, INC. AND SUBSIDIARIES 

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION 

 
 

 December 2021 
(Unaudited) 

December 2020 
(Audited) 

ASSETS 
  

Current Assets   

Cash and cash equivalents P= 3,061,370,876 P=276,735,561 

Trade and other receivables 783,779,945 702,693,659 

Due from related parties 590,863,218 151,071,391 

Inventories 135,102,807 60,757,954 
Other current assets 1,316,196,184 872,749,880 

Total Current Assets 5,887,313,030 2,064,008,445 

Noncurrent Assets 
  

Investment in joint venture 1,062,247,449 - 
Investment in associates 5,999 - 
Property, plant and equipment 11,558,104,825 9,256,075,137 

Deposits for land acquisition  1,280,375,155 722,231,798 

Deferred tax assets  40,672,464 104,663,801 
Other noncurrent assets  288,105,924 118,039,622 

Total Noncurrent Assets 14,229,511,816 10,201,010,358 

TOTAL ASSETS P= 20,116,824,846 P=12,265,018,803 

   

LIABILITIES AND EQUITY 
  

Current Liabilities   

Trade and other payables P= 3,248,021,147 P=913,092,382 

Contract liabilities  10,496,875 11,381,396 

Current portion of loans payable  2,517,129,637 2,672,470,861 

Current portion of lease liabilities 22,890,872 42,813,023 
Due to related parties  678,899,246 1,416,132,984 

Total Current Liabilities 6,477,437,777 5,055,890,646 

Noncurrent Liabilities 
  

Loans payable - net of current portion  2,022,932,482 2,129,975,793 

Lease liabilities - net of current portion 375,463,798 166,504,370 
Deferred tax liabilities  760,854,580 430,492,165 
Other noncurrent liabilities 121,314,458 145,675,883 

Total Noncurrent Liabilities 3,280,565,318 2,872,648,211 

Total Liabilities 9,758,003,094 7,928,538,857 

Equity Attributable to Equity Holders of the Parent Company 
  

Common stock 100,000,000 100,000,000 

Preferred stock 32,159,998 - 

Equity reserve 4,140,433,321 1,817,667,258 

Revaluation surplus 1,759,479,094 1,001,695,039 
Retained earnings 1,007,412,893 37,267,626 
 7,039,485,306 2,956,629,923 
Non-controlling interest  3,319,336,446 1,379,850,023 

Total Equity 10,358,821,752 4,336,479,946 

TOTAL LIABILITIES AND EQUITY P= 20,116,824,846 P=12,265,018,803 

 



  

 

SOLAR PHILIPPINES POWER PROJECT HOLDINGS, INC. AND SUBSIDIARIES 

CONSOLIDATED STATEMENTS OF INCOME 

 

 

 
 

 December 2021 
(Unaudited) 

December 2020 
(Audited) 

 

 

REVENUE FROM CONTRACTS WITH CUSTOMERS 

 
 

P= 1,299,344,214 

 
 

P=1,510,436,675 

COSTS OF SALES AND SERVICES  (430,018,094) (582,079,206) 

 

GROSS PROFIT 

 

869,326,120 

 

928,357,469 

GENERAL AND ADMINISTRATIVE EXPENSES  (418,958,124) (574,365,295) 

FINANCE COSTS  (374,788,471) (272,013,556) 

INTEREST INCOME  6,798,914 13,366,345 

OTHER INCOME – net      

Gain (loss) foreign exchange 5,203,298 - 

Gain (loss) on deconsolidation  711,002,388                   - 

Other income (expense) 8,517,911 4,297,622 

 

NET INCOME (LOSS) BEFORE INCOME TAX 

 

807,102,036 

 

77,680,996 

PROVISION FOR (BENEFIT FROM) INCOME TAX 
 

  

Current -     1,169,938 
Deferred 717,591 (57,572,076) 
 717,591 (56,402,138) 

 

NET INCOME 
 

P= 806,384,445 
 

P=134,083,134 

 

Total comprehensive income (loss) attributable to: 
  

Equity holders of the Parent Company (P= 372,150,198 (P=175,175,222) 
Non-controlling interest 434,234,247 309,258,356 

 P= 806,384,445 P=134,083,134 

 

 








































































































































































































































































































































































